
Net income taxes paid in 2006 were $325 (2005 – $387). 

The cumulative effects of changes in Canadian federal and certain provincial statutory income tax rates on future income tax assets and
liabilities are included in the consolidated financial statements at the time of substantive enactment. Accordingly, in 2006 a $16 reduction to
future income tax expense was recognized as a result of the reduction in the Canadian federal and certain provincial statutory income tax rates,
compared to a $3 charge to future income tax expense in 2005 as a result of statutory income tax rate changes in certain provinces.

The income tax effects of temporary differences that gave rise to significant portions of the future income tax assets (liabilities) were as follows: 

2006 2005

Accounts payable and accrued liabilities $ 55 $ 55
Other liabilities 117 86
Fixed assets (278) (278)
Other assets (103) (64)
Losses carried forward (expiring 2026) 20 6
Other 40 30

Net future income tax liabilities $ (149) $ (165)

2006 2005

Recorded in the consolidated balance sheets as follows: 
Current future income tax assets $ 85 $ 72
Non-current future income tax liabilities (234) (237)

Net future income tax liabilities $ (149) $ (165)

Note 9. Basic and Diluted Net (Loss) Earnings per Common Share ($, except where otherwise indicated)

2006 2005

Net (loss) earnings ($ millions) $ (219) $ 746

Weighted average common shares outstanding (in millions) 274.1 274.2
Dilutive effect of stock-based compensation (in millions) .2 .8

Diluted weighted average common shares outstanding (in millions) 274.3 275.0

Basic net (loss) earnings per common share $ (.80) $ 2.72
Dilutive effect of stock-based compensation per common share – (.01)

Diluted net (loss) earnings per common share $ (.80) $ 2.71

Stock options outstanding with an exercise price greater than the market price of the Company’s common shares at December 30, 2006
were not recognized in the computation of diluted net (loss) earnings per common share. Accordingly, for 2006, 4,027,406 (2005 – 2,254,639)
stock options, with a weighted average exercise price of $61.55 (2005 – $69.58) per common share, were excluded from the computation 
of diluted net (loss) earnings per common share.
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